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• Bilateral trade: China became India’s 
largest trading partner in goods in the first 
half of 2026, with bilateral trade reaching 
91.7 billion USD. 

• Import growth: China’s imports from India 
rose 37.2% year-on-year, from 8.97 billion 
USD to 12.31 billion USD. 

• Electronics components: Chinese imports 
from India under HS code 851779 
increased by 651.2%, from approximately 
124 million USD to 932 million USD. 
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If India can use its current expansion in 
basic components as a foundation for 
investment [...], it may gradually move into 
higher-value segments. Until then, India’s 
progress will complement China-centered 
electronics supply chains more than it 
directly challenges China’s technological 
and industrial leadership. 
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